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indexed. Not illustrated. 1877 Excerpt: .commerce; then, as now, it was felt that something should be done. In
that year the East India Company tried their best to bring into something like harmony the Indian currency with
that of our country. To what expedient were these authorities reduced to have recoursa? The silver currency of
the East, the rupee, had to be brought into community with the gold currency, the sovereign of our realm, and
this because our silver currency, being overstrained in value as much as 10 per cent., could never offer a
startingpoint. It was, therefore, thought advisable to take the intrinsic standard of our gold system, 22 carats, or
say 916 m.--not our standard of silver, 222 pennyweights (925)--as the standard at which the rupee (silver)
should be coined or struck; thus leaving the rupee as near as possible 9 in the 1,000th part, say 9 m., behind the
intrinsic standard of our coinage; fifteen of these rupees, each weighing one tola, to go to one mohur of one
tola weight, or say 180 grains of gold. Our sovereign of 20s. being of the weight of 123,27 62 grains, would
require, in order that the mohur should represent 30s., this coin to be of 184,9119 grains; but being likewise only
180 grains in weight, it leaves the rupee the one-fifteenth part of it, again 027i m. in arrear against our gold
currency--our sovereign. We thus see a discrepancy of-036i m. in all rupee payments, which generally are, or...
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